
May 18, 2015

Sports Field Holdings, Inc. Reports First Quarter
2015 Financial Results
Revenues Increase 337% Year-over-Year

Signed Contracts Totaling $1.7 Million

WARRENVILLE, Ill., May 18, 2015 /PRNewswire/ -- Sports Field Holdings, Inc. (OTCQB: SFHI) ("Company"),
an innovative product development company engaged in the design, engineering and construction of athletic
facilities and sports complexes, today reported financial results for the first quarter ended March 31, 2015.  

First Quarter Financial Highlights

Revenues increased 337% year-over-year
Sales contracts signed totaled $1.7 Million, an increase of $1.6 Million year-over-year
Current backlog of $1.2 Million
Significant decrease in net loss

Revenue was $517,860 for the three months ended March 31, 2015, as compared to $118,633 for the three
months ended March 31, 2014, an increase of $399,227. The increase in revenue is primarily attributable to
the Company's execution of its 2014 sales and marketing initiatives including the hiring of a professional and
geographically balanced sales team.

The net loss for the three months ended March 31, 2015 was $329,711, or $0.02 per basic and diluted share,
as compared to a net loss of $895,783, or $0.07 per basic and diluted share for the three months ended
March 31, 2014. The decrease in the net loss is primarily attributable the increase in revenue resulting from
the sales contracts obtained and the decrease of fees associated with going public.

"The first quarter proved transformative for Sports Field Holdings as we made considerable progress and
accomplished a number of key strategic objectives," said Jeromy Olson, Chief Executive Officer. "With the
expansion of our sales and marketing initiatives, we were able to sign two contracts that drove the 337%
increase in revenues year over year.  As the projects for Dean College and St. Joseph by the Sea come to a
close, we will be able to recognize the remaining $1.2M in the backlog.  The Company also reduced
operating expenses by approximately 49% and will continue to take additional steps to implement operational
efficiencies as we continue to execute our growth strategy."

Olson concluded, "By bolstering our salesforce, we were able to expand our reach throughout the United
States.  The Company's turn-key solutions and Replicated Grass are being recognized in the industry and
being reflected in new contract wins. The billion dollar turf industry is beginning to recognize that safety and
performance issues are a high priority in selecting a turf provider.  We are well positioned to benefit from
these trends with our carcinogen free, best-in-class turf that is designed to enhance athlete performance and
reduce the occurrence and severity of injuries. We are excited about our growth prospects as the pipeline
continues to expand and we are very pleased with the momentum gained during the first quarter."

About Sports Field Holdings, Inc.

Sports Field Holdings, Inc., through its wholly owned subsidiary Sports Field Engineering, Inc., is a product
development, engineering and design-build construction company, engaged in the design, engineering,
constructing, and construction management of athletic facilities, and sports complexes. Construction
management of sports facilities and synthetic turf sales are the two primary lines of business. These lines of
business can be categorized as design, development, and manufacturing of sports surfacing products and
associated pre-engineered construction systems.

Safe Harbor Statement



Any statements that are not historical facts contained in this press release are "forward-looking statements"
as that term is defined under the Private Securities Litigation Reform Act of 1995 (PSLRA), which statements
may be identified by words such as "expects," "plans," "projects," "will," "may," "anticipates," "believes,"
"should," "intends," "estimates," and other words of similar meaning. Such forward-looking statements are
based on current expectations, involve known and unknown risks, a reliance on third parties for information,
transactions or orders that may be cancelled, and other factors that may cause our actual results,
performance or achievements, or developments in our industry, to differ materially from the anticipated
results, performance or achievements expressed or implied by such forward-looking statements. Factors that
could cause actual results to differ materially from anticipated results include risks and uncertainties related to
the fluctuation of global economic conditions, the performance of management and our employees, our ability
to obtain financing or required licenses, competition, general economic conditions and other factors that are
detailed in our periodic reports and on documents we file with the Securities and Exchange Commission. We
intend that all forward-looking statements be subject to the safe-harbor provisions of the PSLRA.

Investor Contacts:
Phil Carlson / Tram Bui
pcarlson@kcsa.com / tbui@kcsa.com  
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SPORTS FIELD HOLDINGS, INC.

CONDENSED CONSOLIDATED BALANCE SHEETS

March 31, December
31,

2015 2014

(unaudited)

                                                   ASSETS

Current assets

Cash $475,295 $523,492

Costs and estimated earnings in excess of billings 276,313 -

Inventory 131,455 131,455

Prepaid expenses and other current assets 44,760 2,640

mailto:pcarlson@kcsa.com
mailto:tbui@kcsa.com


Total current assets 927,823 657,587

Property, plant and equipment, net 106,876 114,102

Deposits 8,507 8,507

Total assets $1,043,206 $780,196

                                     LIABILITIES AND STOCKHOLDERS' EQUITY

Current liabilities

Accounts payable and accrued expenses $593,067 $394,419

Billings in excess of costs and estimated earnings 393,689 20,500

Total  liabilities 986,756 414,919

Stockholders' equity

Preferred stock, $0.00001 par value; 20,000,000 shares authorized, none issued and
outstanding - -

Common stock, $0.00001 par value; 250,000,000 shares authorized, 13,555,275 and
13,545,275 issued and outstanding as of March 31, 2015 and December 31, 2014,
respectively

136 135

Additional paid in capital 7,321,886 7,301,003

Common stock subscription receivable (4,500) (4,500)

Accumulated deficit (7,621,072) (6,931,361)

Total stockholders' equity 56,450 365,277

Total liabilities and stockholders' equity $1,043,206 $780,196

 

 



SPORTS FIELD HOLDINGS, INC.

CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS

(unaudited)

Three Months Ended
March 31,

2015 2014

Revenue

Contract revenue $517,860 $118,633

Total revenue 517,860 118,633

Cost of sales

Contract cost of sales 401,738 93,098

Total cost of sales 401,738 93,098

Gross profit 116,122 25,535

Operating expenses

Selling, general and administrative 441,722 858,670

Depreciation 7,226 27,052

Total operating expenses 448,948 885,722

Net loss from operations (332,826) (860,187)

Other income (expense)

Interest, net 3,115 (10,596)



Forfeit on deposit of land - (25,000)

Net loss before income taxes (329,711) (895,783)

Provision for income taxes - -

Net loss $(329,711) $(895,783)

Net loss per common share, basic $(0.02) $(0.07)

Net loss per common share, diluted $(0.02) $(0.07)

Weighted average common shares outstanding, basic 13,537,608 12,676,613

Weighted average common shares outstanding,
diluted 13,537,608 12,676,613

 

 

To view the original version on PR Newswire, visit:http://www.prnewswire.com/news-releases/sports-field-
holdings-inc-reports-first-quarter-2015-financial-results-300084756.html

SOURCE Sports Field Holdings, Inc.
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