May 23, 2019

National Storage Affiliates Announces Management
Transition
GREENWOOD VILLAGE, Colo.--(BUSINESS WIRE)-- National Storage Affiliates Trust (“NSA” or the "Company")
(NYSE: NSA), today announced its Board of Trustees has elevated Arlen Nordhagen, Chairman, Chief Executive
Officer and founder, to Executive Chairman, effective January 1, 2020. Arlen co-founded NSA and its predecessor,
SecurCare Self Storage, and has served as CEO and Chairman of the Board of Trustees of NSA since its IPO in
2015.
As part of this planned transition of responsibilities, effective January 1, 2020, Tamara Fischer will be appointed
Chief Executive Officer, in addition to her current role as President. She will join the Board of Trustees on the same
date.
The Board further announced the appointment of Brandon Togashi to Executive Vice President and Chief Financial
Officer effective January 1, 2020. Brandon joined NSA in 2014 and currently serves as Senior Vice President and
Chief Accounting Officer. All the other members of the NSA Senior Leadership Team will continue in their current
roles reporting directly to Ms. Fischer.
Mr. Nordhagen commented, “While my day-to-day role will be reduced going forward, I will remain very active with
the company as Executive Chairman. The strong relationship between Tammy and me has resulted in the
outstanding performance that NSA has delivered since IPO, and this relationship will continue as we move forward.
These seamless management changes are part of a carefully designed succession plan that has been in the works
for some time and reflect the significant role that Tammy has had in NSA’s growth since our formation in 2013. I look
forward to the next phase of growth under Tammy’s leadership and our continued partnership.”
Paul Hylbert, lead independent trustee of NSA’s Board added, “The guiding principle in our Board’s succession
planning has been to provide for an orderly management succession with strong continuity. These actions will
achieve that result while at the same time acknowledging the depth and outstanding performance of the NSA
management team. Tammy has the full support of the Board and we are confident in NSA’s continued future
success. Arlen’s vision for a self storage company with a differentiated structure has allowed NSA to deliver sectorleading results by virtually every measure since the Company’s IPO, including growth in total enterprise value from
approximately $1 billion at its IPO just four years ago to nearly $5 billion today. Under Arlen and Tammy’s
leadership, NSA has adeptly proven the benefits of its unique structure by delivering total shareholder returns of over
160% since NSA’s IPO. It is a privilege to work with such a talented management team and we are grateful that
Arlen will continue to provide strategic guidance as Executive Chairman, where he will maintain his role of driving
NSA’s overall strategy, growth and culture.”
Ms. Fischer commented, “It is an honor to become CEO of such a great company and I look forward to taking on
these new responsibilities while continuing to work closely with Arlen in his new role as Executive Chairman. We
have built a management team that works exceptionally well together and I’m confident that will continue to be the
case. We are off to a great start in 2019 and I look forward to continuing to work collaboratively with our team as we
execute our aggressive growth strategy with the objective of continuing to deliver outsized returns on behalf of our
shareholders.”
About National Storage Affiliates Trust
National Storage Affiliates Trust is a Maryland real estate investment trust focused on the ownership, operation and
acquisition of self storage properties located within the top 100 metropolitan statistical areas throughout the United
States. The Company currently holds ownership interests in and operates over 700 self storage properties located in
35 states + Puerto Rico with approximately 45 million rentable square feet. NSA is one of the largest owners and
operators of self storage properties among public and private companies in the U.S. For more information, please
visit the Company’s website at www.nationalstorageaffiliates.com. NSA is included in the MSCI US REIT Index
(RMS/RMZ), the Russell 2000 Index of Companies and the S&P SmallCap 600 Index.
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