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Revenue
- 3% Y/Y

Adventure Revenue
+ 14% Y/Y

Outdoor Revenue
- 10% Y/Y

Adj. Gross Margin
-160 BPS Y/Y

Adj. EBITDA
- 300% Y/Y

Adventure
Adj. EBITDA: 

$1.2m

Outdoor
Adj. EBITDA:

$(0.4)m
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Outdoor 

Segment

Adventure 

Segment

Corporate 

Costs Total

Operating loss (2,395)$           (1,267)$           (4,475)$           (8,137)$           

Depreciation 661                  384                  -                   1,045               

Amortization of intangibles 285                  2,166               -                   2,451               

EBITDA (1,449)             1,283               (4,475)             (4,641)             

Restructuring charges 146                  15                    -                   161                  

Transaction costs -                   -                   27                    27                    

Contingent consideration -                   (125)                -                   (125)                

PFAS inventory reserve 716                  -                   -                   716                  

Legal costs and regulatory matter expenses 180                  -                   219                  399                  

Stock-based compensation -                   -                   1,528               1,528               

Adjusted EBITDA (407)$              1,173$            (2,701)$           (1,935)$           

Sales 36,187$          20,297$          -$                56,484$          

EBITDA Margin -4.0% 6.3% -8.2%

Adjusted EBITDA Margin -1.1% 5.8% -3.4%

CLARUS CORPORATION

(In thousands)

RECONCILIATION FROM OPERATING LOSS TO SEGMENT EBITDA AND ADJUSTED SEGMENT EBITDA

Three Months Ended June 30, 2024
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Outdoor 

Segment

Adventure 

Segment

Corporate 

Costs Total

Operating loss (4,106)$           (2,037)$           (8,768)$           (14,911)$         

Depreciation 1,334               737                  -                   2,071               

Amortization of intangibles 571                  4,329               -                   4,900               

EBITDA (2,201)             3,029               (8,768)             (7,940)             

Restructuring charges 370                  161                  -                   531                  

Transaction costs -                   -                   65                    65                    

Contingent consideration -                   (125)                -                   (125)                

PFAS inventory reserve 1,445               -                   -                   1,445               

Legal costs and regulatory matter expenses 2,885               -                   516                  3,401               

Stock-based compensation -                   -                   2,706               2,706               

Adjusted EBITDA 2,499$            3,065$            (5,481)$           83$                  

Sales 83,209$          42,586$          -$                125,795$        

EBITDA Margin -2.6% 7.1% -6.3%

Adjusted EBITDA Margin 3.0% 7.2% 0.1%

CLARUS CORPORATION

RECONCILIATION FROM OPERATING LOSS TO SEGMENT EBITDA AND ADJUSTED SEGMENT EBITDA

(In thousands)

Six Months Ended June 30, 2024
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