
Oil & Gas Market Update 
FOOTHILLS'  FEBRUARY OUTLOOK

Click image on left to watch 
Foothills Exploration's EVP of 

Finance, Chris Jarvis, on Nikkei 
CNBC Japan on 2/7/19 talking 
global markets, oil, and politics.

 
Click Here to watch previous 

Jarvis media interviews.

KEY ECONOMIC DATES
 

https://ir.foothillspetro.com/media/video/493/cnbc-japan-interview-with-chris-jarvis-on-february-7-2019
https://ir.foothillspetro.com/media


LNG OUTLOOK

The first half of 2019 will a busy one for the U.S. LNG 
business. Green lighted final investment decisions for projects 
over the next six months could eventually inject $20-25 billion 
into the Gulf Coast region alone over the next four years. And 

over the next seven years, it is easy to see U.S. LNG gas export 
capacity exploding to 20-25 Bcf/d. That would be around 25% of 

current U.S. total gas output.

Over the final week of 2018, U.S. feedgas for LNG exports surpassed 5 
billion cubic feet per day for the first time ever - 60% increase vs. same 
period last year.  LNG now represents 4% of total U.S. gas demand and 
remains the largest incremental market for natural gas going forward.

O T C . Q B :  F T X P

https://www.eia.gov/
https://www.otcmarkets.com/stock/FTXP/overview


NATURAL GAS 
Climate Prediction Center's (CPC) 8-14 

day weather maps forecasting the 
return of old man winter during the 

second half of February.  Long range 
forecast maps are also pointing to a 
colder than normal start in March for 

much of the country.  Good chance we 
end the heating season with 1,200 BCF 

in storage representing a robust heating 
season.

GLOBAL STAGE 
The International Energy Agency (IEA) said that OPEC cuts that started in December likely put a 
floor beneath oil prices, but that it would still take time before the reductions could balance the 

oil market.  
 

In addition, OPEC released its Oil Market Report in recent days, which showed that the cartel slashed 
output by 750,000 bpd in December – sharp reductions that came before the deal even went into 
effect. Saudi Arabia led the way with 468,000 bpd in reductions, but its efforts were aided by the 

involuntary losses from Iran (-159,000 bpd), Libya (-172,000 bpd) and Venezuela (-33,000) bpd.
 

While the “mood music in the global economy is not very cheerful,” the IEA said, lower prices 
and a weaker dollar have helped stoke demand a bit. As a result, low prices somewhat offset the 

softer economy.

CRUDE OIL
The Energy Information Administration 

(EIA) is forecasting a moderate 
increase for oil prices in 2019 and 2020.  

The wild card for crude oil prices 
continues to be the trade war with 

China.  If the U.S. and China can strike a 
trade deal, it would be bullish for oil 
prices.  However, if the two countries 

fail to make a deal and tariffs continue, 
it could drag on the global economy 

and oil prices. 
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https://www.otcmarkets.com/stock/FTXP/overview
https://www.eia.gov/


Follow us on Twitter:
 

@Foothills_FTXP 
Newsletters are published by clubs, 

churches, societies, associations, and 
businesses—especially companies—to 

provide information of interest to 
members, customers, or employees.

 
Foothills Exploration, Inc. is a growth stage oil and gas exploration and production (E&P) company 

with a focus in the acquisition and development of undervalued and underdeveloped properties. The 
Company's assets are located across well-established plays in the U.S. Rocky Mountain region.

 
Foothills' strategy is to build a balanced portfolio of E&P assets through two core initiatives. The first 

is to actively focus on acquiring dislocated and under-exploited production and development 
properties then maximizing those assets to create shareholder value. The Company's second 

initiative is to generate high-impact oil and gas exploration projects.
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Please visit our 
Company 

page on LinkedIn
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