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We make forward-looking statements in this presentation that are subject to risks and uncertainties. These
forward-looking statements include information about possible or assumed future results of our business, financial
condition, liquidity, results of operations, plans and objectives. When we use the words ñbelieve,òñexpect,ò
ñanticipate,òñestimate,òñplan,òñcontinue,òñintend,òñshould,òñmayòor similar expressions, we intend to identify
forward-looking statements. The forward-looking statements contained in this presentation reflect our current
views about future events and are subject to numerous known and unknown risks, uncertainties, assumptions
and changes in circumstances that may cause our actual results to differ significantly from those expressed in any
forward-looking statement.

The forward-looking statements are based on our beliefs, assumptions and expectations of our future
performance, taking into account all information currently available to us. Forward-looking statements are not
predictions of future events. These beliefs, assumptions and expectations can change as a result of many
possible events or factors, not all of which are known to us. Some of these factors are described in the quarterly
report on Form 10-Q filed with the SECon November 10, 2015 and the Prospectus filed with the SECon April 24,
2015 under the headings ñProspectusSummary,òñRiskFactors,òñForward-Looking Statements,òñManagementôs
Discussion and Analysis of Financial Condition and Results of Operationsòand ñBusiness and Properties,òas
applicable. You may get these documents for free by visiting EDGAR on the SEC website at www.sec.gov. If a

change occurs, our business, financial condition, liquidity and results of operations may vary materially from those
expressed in our forward-looking statements. Any forward-looking statement speaks only as of the date on which
it is made. New risks and uncertainties arise over time, and it is not possible for us to predict those events or
how they may affect us. Except as required by law, we are not obligated to, and do not intend to, update or
revise any forward-looking statements, whether as a result of new information, future events or otherwise.

This presentation and the information contained herein are for informational purposes only and may not be relied
upon for any purpose, including in connection with the purchase or sale of any of our securities. Such
information does not constitute an offer to sell or a solicitation of an offer to buy any security described herein.

Forward-Looking Statement
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Investment Highlights

Institutional Quality, Geographically Diverse Portfolio Focused in High Growth Markets
in Top 100 MSAôs 

Differentiated Structure Promotes Strong External 
and Internal Growth Incentives with Downside Protection 

Self Storage Industry Has Consistently Outperformed 
and has Meaningful Opportunity for Consolidation 

Flexible Capital Structure Supports Future Growth 

Senior Management Team with Deep Industry Experience as Owner/Operators 
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National Storage Affiliates Overview (NYSE: NSA)

Source:  Demographic data is as of December 31, 2014 per Nielsen.
(1) Property count as of November 12, 2015. As of September 30, 2015, NSA owned 261 properties, and has subsequently closed on the acquisition of an additional 16 properties.  
(2) Occupancy data is for the 261 properties owned as of September 30, 2015.

Average Occupancy (2)

Population (3 MI)71K

HH Income (3 MI)$64K

90%

~122K Storage Units

~16MM Rentable SF

Well -diversified portfolio of 277 properties located in 16 states, over 70% of which are 
located in the top 100 MSAs (1)

Occupancy (2)

277 Properties(1)

6 th Largest U.S. 
Operator

Participating Regional Operators (ñPROsò) 

>10% 5 - 10% 2 - 5% <2%

% of Properties

GUARDIAN 
STORAGE 
CENTERS
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0.21

0.24

Q3 2014 Q3 2015

13.2

23.7

Q3 2014 Q3 2015

8.8

10.0

Q3 2014 Q3 2015

Core FFO ($ per share) NOI ($ millions) Same Store NOI ($ millions)

+ 14%

+ 80%

+ 14%

3Q 2015 Financial Update

2015 Core FFO guidance is $0.89 to $0.91 per share

Strong Operational Growth Continues Post-IPO
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14%

Same Store Revenue Growth Same Store NOI Growth Dividend Yield (2)

3Q 2015 Financial Update

10.0%

Source:  Company Filings
(1) Peer REIT data is based on public filings..

(2) Dividend yields are based on annualized Q3 2015 dividends divided by closing market price on September 30, 2015.

Key 3Q Metrics(1) Relative to Public Self Storage REITs

13.6%

5.6%

Peer Average 7.6%

Peer Average 9.7%

Peer Average 3.1%
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1973 ïMove It predecessor founded

1977 ïNorthwest founded

1988 ïSecurCare founded

1989 ïStorage Solutions founded

1999 ïGuardian founded

2007 ïOptivest founded

2007 ïRaised initial institutional capital 

through SecurCare predecessor

2012 ïAgreement in principle 

reached by three founding PROs: 

SecurCare, Northwest and Optivest

2013 ïNSA formed

2013 ïSecured financing from U.S. 

Bank, Wells Fargo, and PREI

2014 ï4th PRO: Guardian

2014 ï5th PRO: Move It 

2015 ï6th PRO: Storage Solutions

2015 ïSuccessful IPO

2015 ïExpanded credit facility to        
$550 million

Development Path of NSA

Deeply Rooted Operating History

1970 - 2011

PRO Formation and Institutionalization NSA Formation and Growth

2012 - 2015
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(1) Current portfolio at November 12, 2015. Rankings and NSA weighted average based on top 10 states by property count (shown in each graph).
(2) Reflects population growth through 2030 per 2013 Self-Storage Almanac.
(3) National projections are developed by the Bureau of Labor Statistics, U.S. Department of Labor. The US average projection period for employment is 2012-2022 for all states. The 

Employment Security Agency for each state reports occupational employment data in cooperation with the Bureau of Labor Statistics. The projection period for employment is 2012-
2022 for all individual states except for AZ, NC and TX which is 2010-2020.

Focused in High Growth Markets

46%

29%

15%

10%

Projected to Outperform on Population Growth (1)(2) Projected to Outperform on Job Growth (1)(3)
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21% 20%

17%

15%
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95% of portfolio is located in top 10 states which are projected to grow ~50% faster than 
the national average in each category (1 )


