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AMP Quick Facts

Biotechnology

Retrophin, Inc. (OTCQB: RTRX)
Retrophin, Inc. (OTCQB: RTRX) New York-based, biotechnology company focused on
discovering and developing treatments for rare and life-threatening diseases. Retrophin is
currently developing treatments for Focal Segmental Glomerulosclerosis (FSGS), Pantothenate Kinase Associated Neurodegeneration (PKAN), Duchenne Muscular Dystrophy
(DMD), and Spinal Muscular Atrophy (SMA).

Symbol:
OTCQB: (RTRX)
Last Price: $4.73
(February 25, 2013)

Retrophin focuses on diseases that have no currently available treatments or very little competition. RTRX’s strategy focuses on "orphan drugs" because of the ability to get an expedited processing through the FDA, and such drugs can command a high price point once on
the market. Orphan drug is a special designation that is given to drugs that are intended to
treat very rare diseases (in the United States this means fewer than 200,000 patients).

Biotechnology & Drugs

Retrophin intends to advance its pipeline of rare-disease drug candidates. The compound
that is furthest along in development is RE-021, a potential treatment for focal segmental
glomerulosclerosis (FSGS). RE-021 is on the cusp of beginning a Phase II clinical trial
within the first half of 2013. If the results prove to be favorable, the company plans to file
for FDA approval based on the Phase II results. This potentially would mean that Retrophin
would have their first drug on the market in 2014, with a potential 1.25 billon dollar market.

52 Week Range:

Understanding FSGS (note that most patients are children) and RE-021:

Low $1.50



The New England Journal of Medicine states that the goal of therapy for FSGS is to
induce a full or partial remission of proteinuria. Drugs like RE-021 have been shown to
reduce proteinuria by as much as half



Only 20% to 30% of patients respond to the currently used steroid therapy. Those that
do not respond are looking at kidney failure in 5-10 years



Dialysis costs insurers about $50,000 per patient per year

Sector:
Healthcare

Industry:

High $7.69

Market-Cap: $58.2mm
Shares: O/S 12.3 mm
Insider Ownership: 40%

Institution Ownership 40% 
Cash: 11.5mm

A kidney transplant costs insurers about $100,000 per person



RE-021 at a price point of at least $25,000 per person per year saving insurers a lot of
money, and offers a better quality of life to patients



50,000 U.S. patients multiplied by $25,000 per patient implies a market of $1.25 billion
that Retrophin would be the only player in

(Feb. 2013)

Other drugs in development include RE-024 for the treatment of Pantothenate Kinase AssoFor More Information ciated Neurodegeneration, RE-001 for the treatment of Duchenne Muscular Distrophy, and
RE-003 for the treatment of Spinal Muscular Atrophy.
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Pre-clinical

Phase I
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Phase III

RE-021 Focal Segmental Glomerulosclerosis (FSGS)

Pantothenate Kinase Associated Neurodegeneration
RE-024 (PKAN)
RE-001 Duchenne Muscular Distrophy (DMD)
RE-003 Spinal Muscular Atrophy (SMA)
Retrophin, Inc. 777 Third Avenue 22nd Floor New York, NY 10017 phone: 212-983-1310

Market

Disclaimer Notice: The information contained in this e-mail message and its attachments is intended solely for the use of
the individual(s) to whom it is addressed and may contain information that is the confidential information of Acorn Management Partners L.L.C. ("AMP") and its subsidiaries. The Information may be about companies in which A.M.P has or
may receive compensation in the future. Any material in this message should be considered as ADVERTISMENT ONLY.
Please consult with a certified financial advisor before making any investment decisions. All information on this report
should be confirmed before making an investment decision.
Acorn Management Partners L.L.C. ("AMP") and its subsidiaries, and any affiliates and information providers
make no implied or express warranties on the information provided. This is not to be construed as a solicitation to buy or
sell securities. As with any stock, the featured companies involve a high degree of risk and volatility, and all investors/
advisors should know that they may lose a portion or all of their investment if they decide to purchase any stock.
Acorn Management Partners L.L.C. ("AMP"), its affiliates, associates, relatives and anyone associated with in
any manner reserves the right to either buy or sell shares in the profiled company's stock,
The Securities and Exchange Commission has compiled an extensive amount of information concerning investing, including the inherent risks involved. We encourage our readers to visit the SEC's website to acquire this important information. SafeHarbor Disclosure: Acorn Management Partners L.L.C. ("AMP") website publications may contain or incorporate by reference "forward-looking statements, including certain information with respect to plans and strategies of the
featured company. As such, any statements contained herein or incorporated herein by reference that are not statements
of historical fact may be deemed to be forward-looking statements. Without limiting the forgoing, the words "believe(s),"
"anticipate(s)," "plan(s)," "expect(s)," "project(s)" and similar expressions are intended to identify forward-looking statements. There are a number of important factors that could cause actual events or actual results of the Companies profiled herein to differ materially from these indicated by such forward-looking statements. Certain statements contained
herein constitute forward-looking statements within the meaning of Section 27A of the Securities Act of 1933 and 21E of
the Exchange Act of 1934. Such statements include, without limitation, statements regarding business and financing,
business trends, future operating revenues and expenses. Although the Company believes that the statements are reasonable, it can give no assurances that such expectations will prove to be correct. Investors are cautioned that any forward looking statements made by the Company, or contained in any and/or all profile/research reports, contain no guarantee of future performance, and that the actual result may differ materially from those set forth in the forward-looking
statements. Difference in results can be caused by various factors including, but not limited to, the Company's ability to
be able to successfully complete planned funding agreements, to successfully market its products in competitive industries or to effectively implement its business plan or strategies. Any statements that express or involve discussions with
respect to predictions, expectations, beliefs, plans, projections, objectives, goals, assumptions, or future events or performance are not statements of historical fact and may be "forward looking statements." Forward looking statements are
based on expectations, estimates, and projections at the time the statements are made that involve a number of risks
and uncertainties which could cause actual results or events to differ materially from those presently anticipated. Forward
looking statements in this action may be identified through the use of words such as "expects," "will," "anticipates,"
"estimates," "believes," "may," or by statements indicating certain actions "may," "could," or "might" occur. We encourage
our readers to invest carefully and review all forms of investments and read the investor information. More information
please visit http://www.sec.gov and/or (FINRA) at: http://www.FINRA.com. Readers can review all public filings by companies at the SEC's EDGAR page. The FINRA has published information on how to invest carefully at its web site.
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