August 10, 2021

MariMed Adds Key Executives to its Team
To Drive Revenue and Build Brand Value

Former Sam Adams CMO Robert Hall to Serve as Senior Brand and Marketing Advisor
Kevin Compagna Joins MariMed as VP, Wholesale & Licensing for North America

NORWOOD, Mass., Aug. 10, 2021 (GLOBE NEWSWIRE) -- MariMed Inc. (MRMD:OTCQX)
(the "Company" or "MariMed"), a leading multi-state cannabis operator focused on health
and wellness, today announced a series of appointments intended to help the company
drive sales of its award-winning brand portfolio.

e Senior CPG marketer and former Sam Adams beer Chief Marketing Officer,Robert
Hall, has been appointed as a Senior Brand and Marketing Advisor to MariMed. In that
capacity, he will help MariMed establish data-supported, distinct brand strategies and
brand building techniques as the Company expands the distribution of its top selling
brands and products across the country. Mr. Hall will also assist the Company in the
expansion of its marketing team and organization.

Mr. Hall has been recognized for helping transform both the U.S. craft beer (Sam
Adams brand) and hard seltzer (Truly brand) categories while working at the Boston
Beer Company. Earlier in his career in a series of senior leadership roles, Mr. Hall was
responsible for the overall marketing and profitability for Kellogg Company’s new
Cereals and the marketing of the Natural & Functional Foods division.

e Kevin Compagna has joined MariMed as Vice President, Wholesale & Licensing for
North America. The accomplished sales executive will be responsible for driving
revenues and market share for the company’s top-selling products, including Betty’s
Eddies fruit chews and Nature’s Heritage high quality flower brand, in markets where
MariMed is already licensed as well as new markets via licensing partnerships.

Mr. Compagna brings over two decades of spirits, beer and carbonated beverage
sales experience, representing the full Constellation Brands portfolio at distributor
Horizon Beverage, the Stirrings division of Diageo, the Moet Hennessy portfolio for that
company, and Pepsi-Cola products as a Key Accounts Manager before that.

“I'm thrilled to announce today’s appointments and look forward to the many contributions
each of these highly accomplished executives will each make in helping us achieve our
business goals,” said MariMed President and CEO Bob Fireman. “Refining our product
portfolio strategy and maximizing the revenue potential of our award-winning brands are



core drivers of the strategic plan we began implementing last year, and Robert and Kevin’s
expertise will contribute immensely to our efforts. Our plan has been working and MariMed
is among the most efficiently run, highly profitable companies in our peer set.”

About MariMed

MariMed Inc., a multi-state cannabis operator, is dedicated to improving the health and
wellness of people using cannabinoids and cannabis products. The Company develops,
owns, and manages seed to sale state-licensed cannabis facilities, which are models of
excellence in horticultural principles, cannabis cultivation, cannabis-infused products, and
dispensary operations. MariMed has an experienced management team that has produced
consistent growth and success for the Company and its managed business units, keeping it
at the forefront of cannabis science and innovation. Proprietary formulations created by the
Company's technicians are embedded in its industry-leading products and brands, including
Betty's Eddies™, Nature's Heritage™, Bourne Baking Co., and K Fusion™. For additional
information, visit marimedinc.com.

Important Caution Regarding Forward-Looking Statements

This release contains certain forward-looking statements and information relating to
MariMed Inc. that is based on the beliefs of MariMed Inc.'s management, as well as
assumptions made by and information currently available to the Company. Such statements
reflect the current views of the Company with respect to future events, including estimates
and projections of revenue and EBITDA and about its business based on certain
assumptions of its management, including those described in this release. These statements
are not guaranteeing of future performance and involve risk and uncertainties that are
difficult to predict, including, among other factors, changes in demand for the Company's
services and products, changes in the law and its enforcement, and changes in the
economic environment. Additional risk factors are included in the Company's public filings
with the SEC. Should one or more of these underlying assumptions prove incorrect, actual
results may vary materially from those described herein as "hoped," "anticipated,"
"believed," "planned, "estimated," "preparing," "potential," "expected," "looks" or words of a
similar nature. The Company does not intend to update these forward-looking statements.
None of the content of any of the websites referred to herein (even if a link is provided for
your convenience) is incorporated into this release and the Company assumes no
responsibility for any of such content.
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