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PRESENTATION 
 
Operator 
Good day and welcome to the Energous Mid Field FCC Certification Conference Call.  All 
participants will be in listen-only mode.  Should you need assistance, please signal a 
conference specialist by pressing the “*” key followed by “0.”  After today’s presentation, there 
will be an opportunity to ask questions.  To ask a question, you may press “*” then “1” on a 
touchtone phone.  To withdraw your question, please press “*” then “2.”  Please note this event 
is being recorded. 
 
I would now like to turn the conference over to Mike Bishop, Investor Relations.  Please go 
ahead. 
 
Mike Bishop 
Thank you, Carrie, and welcome, everybody.  Before we begin, I would like to remind everyone 
that, during today's call, the company will make forward-looking statements.  These statements, 
whether in prepared remarks or during the Q&A session, are subject to inherent risks and 
uncertainties that are detailed in the company's filings with the Securities and Exchange 
Commission.  Except as otherwise required by federal securities laws, Energous disclaims any 
obligation or undertaking to publicly release updates or revisions to the forward-looking 
statements contained herein or elsewhere to reflect changes and expectations with regard to 
those events, conditions and circumstances. 
 
Now I would like to turn the call over to Steve Rizzone, CEO of Energous.  Please go ahead. 
 
Steve Rizzone 
Thank you, Mike, and thank you to everyone for joining our call today.  We are very excited, 
very excited to share with you some of the details on the recently announced FCC certification 
of the Energous WattUp mid field at-a-distance wireless charging transmitter.  This certification 
launches a new era for both wireless charging and the electronics industry as a whole. 
 
Joining me today to discuss this with you are Brian Sereda, our Chief Financial Officer, and Jeff 
McNeil, our Senior Vice President of Operations in charge of our regulatory affairs.  We're also 
privileged to have with us today former FCC Commissioner Robert M. McDowell.  Before 
proceeding with our prepared comments on the certification, Commissioner McDowell has a few 
opening remarks. 
 
Commissioner McDowell was first nominated to the Commission by George W. Bush and was 
unanimously confirmed by the Senate in 2006.  In 2009, he was reappointed to the Commission 
by President Barack Obama.  In 2013, Commissioner McDowell left the Commission to join the 
Hudson Institute Center for Economics as a visiting fellow.  Currently, Commissioner McDowell 
is a partner in the Communications Regulatory, Digital Media and Telecommunication practices 
at the national law firm of Cooley LLP.  Commissioner McDowell? 
 
Robert M. McDowell 
Thank you, Steve. 
 
Energous has achieved something truly revolutionary and historic in the field of wireless 
charging via radio waves, and it did so within the existing Federal Communications Commission 
regulations governing health and safety.  For months, the FCC rigorously tested Energous' 
technology, and each time, each time, the test results were successful.  This groundbreaking 
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technology has the potential to improve the human condition in ways we cannot yet imagine.  
This is a historic day in the history of humans' use of radiofrequency energy. 
 
Thank you, Steve. 
 
Steve Rizzone 
Thank you, Commissioner. 
 
We will kick off today's comments on the far reaching implications of this certification to 
Energous, the wireless power market and to the electronic industry as a whole.  Jeff will then 
elaborate on some of the details of the certification followed by some final comments before we 
conclude the call with questions. 
 
To begin, without any doubt, the implications of this announcement for all related parties are 
enormous and far reaching.  The Energous team has been working diligently since 2013 to 
bring true wireless charging at-a-distance to the market.  First, we pioneered a commercially 
viable distance charging technology.  Then we worked with a number of partners to develop 
prototypes and further refine the technology.  This was followed by the development of highly 
integrated, efficient and cost effective silicon chips that were required to fully commercialize the 
technology and bring it to market with the utility and price points necessary to spur mass 
adoption. 
 
Next, we partnered with Dialogue to develop the necessary supply chain to support our 
partners, and now we have paved the way for WattUp enabled products to reach the consumer 
by achieving FCC certification, confirming that the WattUp technology is safe and complies with 
the existing regulatory rules and regulations. 
 
As many of you know, the final validation point along the path to commercialization of the 
WattUp technology and the major source of skepticism has been the question as to whether 
Energous would be able to certify RF beam forming based power at-a-distance technology 
under the existing Part 18 rules and regulations of the FCC.  After rigorous multi month testing 
and detailed analysis, with support from the most recognized international experts in the field, 
the FCC has determined that the WattUp RF beam forming based wire-free at-a-distance 
charging is safe and meets the current regulatory health and safety guidelines established by 
the FDA and enforced by the FCC. 
 
The certification and the precedent it establishes clears a path for WattUp wire-free at-a-
distance transmitting devices of any distance greater than five millimeters.  It can be applied to 
devices of greater or lower power, transmitting at distances of a few inches to 15 feet or greater.  
The engineering and application possibilities are endless. 
 
This certification also demonstrates that it is safe to wear a device while it is being charged, 
opening up a broad spectrum of new applications to charge while wearing and using a device.  
It is not an overstatement to say that this certification opens a path to electronic devices that 
bring true utility and ease of use to the consumer, broadens the horizon and functionality of the 
Internet of Things, opens possibilities to provide ease of use and incremental functionality to 
medical devices and advances the potential for any technology that requires batteries to 
operate. 
 
The era of true wire-free untethered at-a-distance charging, Wireless Charging 2.0 has been 
launched. 
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As noted earlier, the thoroughness of the testing and the analysis associated with the 
certification was unprecedented for wireless power devices.  The extent and the detail of the 
testing was fueled by the global impact of this groundbreaking certification and the precedent it 
establishes.  Domestically, the precedent will be used as a reference for the criteria and test 
procedures to be used for WattUp enabled consumer devices from Energous customers as well 
as other wireless companies seeking certification. 
 
Globally, the international regulatory agencies will point to this precedent, its testing procedures 
and results and analysis as a highly respected independent validation and starting point for their 
own certification processes. 
 
While this landmark certification is not limited to WattUp enabled devices, Energous has many 
key advantages and a strong head start on any competitive efforts as we have the unique 
experience gained with the FCC over the past 18 months, and we have developed our 
technology with that experience and certification in mind.  To be clear, despite our market lead, 
we have no intentions of slowing down.  In the coming weeks and months, we expect to 
announce new technologies, further advancing our first to market advances and cementing 
WattUp as the market leader for Wireless Charging 2.0. 
 
From an ecosystem perspective, potential partners and implementers of the WattUp technology, 
the public markets, financial analysts, industry observers and the press have identified the issue 
of regulatory approval and the safety as the major hurdles to overcome in order for the vision of 
a wireless at-a-distance charging ecosystem to become a reality.  This regulatory certification 
validates firmly that WattUp RF beam forming charging at-a-distance is safe, and in fact, safer 
than many of the devices in use in the market today.  With this certification, we believe we have 
addressed the major concern and put it to rest. 
 
For Energous, the impact of this certification cannot be overstated.  This wire-free at-a-distance 
certification coupled with our near field technology creates an unprecedented, unequaled, fully 
compatible product line of wireless charging technology that extends from contact to distance 
using the same silicon and supporting technologies.  Virtually any smart home, IoT and mobile 
device is now within the purview of the WattUp technology.  A new generation of true wire-free 
at-a-distance charging has arrived. 
 
Before turning the call over to Jeff, who will provide some technical details of the certification, I 
would like to make two very important points regarding the certification process.  First, a very 
important element of today's announcement is the fact that the certification has been 
accomplished under the existing FCC Part 18 regulatory rules and guidelines.  This has been 
the objective of the Energous team as the rule change specifically for wireless power would 
have taken many years to complete. 
 
A significant portion of time, effort and resources, exercised by both the regulatory team and the 
FCC, was dedicated to demonstrating and defining the path to certification under rules 
established years ago, long before the concept of a wire-free at-a-distance power became a 
reality.  The fact that this effort was successful is a credit to all parties involved. 
 
Second, throughout the past 18 months of working through the numerous obstacles and 
rigorous testing to certification, the priority has always been to successfully complete the 
process and establish the precedent.  The priority has not been to certify a device with specific 
functionality or specifications. 
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As with all emerging technologies, the power, functionality and scale will evolve and improve 
over time.  It is important to note that this priority as a preface to Jeff's comments on the 
specifications of the device certified.  The most important fact is that there is now a precedent to 
build on, and the undeniable truth is that the age of Wire-Free Power 2.0 over the air power at-
a-distance has been launched. 
 
Jeff, I will now turn the call over to you. 
 
Jeff McNeil 
Thank you, Steve. 
 
I'd like to start by giving some background on how this groundbreaking certification was able to 
be accomplished under the existing rules.  There were three main criteria that needed to be 
irrefutably demonstrated to be able to move forward with certification of a WattUp device.  I will 
describe three criteria and then give a brief explanation on how we demonstrate compliance to 
these three criteria. 
 
The first criteria - the technology must meet the requirement of the FCC Part 18 rules, that the 
power is locally generated and used.  The second criteria is the technology must be 
demonstrated to be safe.  And the third - the technology must meet all other FCC rules and 
requirements. 
 
Part 18 are the FCC rules that apply to devices that fall in the category of industrial, scientific 
and medical or ISM devices.  These are devices that use RF energy for a purpose other than 
communication.  There are many commercial applications for ISM devices like the existing 
inductive pad chargers use for cell phones as well as our own WattUp near field certified 
devices. 
 
For these initial devices, demonstrating local was straightforward since the device that is 
receiving a charge is in contact with the transmitter.  For our at-a-distance transmitter, we 
proposed to the FCC the device will only request and receive a charge in a defined space or 
charging area and the RF energy is focused around a receiver in a pocket.  That would meet the 
criteria of locally generated in use.  If you take the time to review our certification report, you will 
see that we made dozens of measurements with a broad range of operating conditions to 
demonstrate that our transmitter indeed does operate in a manner that is local. 
 
Without question, the main focus of our work with the FCC was on proving the technology was 
safe.  The measurement for safety is Specific Absorption Rate or SAR.  From our first meetings 
with the FDA and FCC, we made it clear that we were not asking for any change in the existing 
SAR criteria and that our device would meet these existing criteria.  SAR measurements are 
made and are very common on our made to certify devices like cell phones as well as other  
devices.  The challenge in certifying our device was establishing a test procedure for a device 
that is much larger and operates at a distance, which is a different manner than is typically used 
by certification labs and the FCC. 
 
Working with the FCC as well as industry experts, we determined that the SAR measurement 
procedures defined in standards used to certify cell phone based stations applies to our device.  
This standard is known to give conservative results.  In other words, added safety margin exists 
when using the procedures in these standards. 
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In addition to the safety margin from the standard, we purposely made sure the first certification 
was well below the regulatory limit of 1.6 watt per kilogram.  Our worst case measurement is 
less than one watt per kilogram or about 60 percent of the limit. 
 
The last criteria that we needed to meet was the device met all other FCC rules and 
requirements.  Under Part 18 rules, there's not a limit to the power able to be transmitted in the 
ISM band or fundamental, but there are strict rules on the emissions outside of the ISM bands 
or spurious and harmonious emissions.  These rules exist primarily to avoid interference with 
other devices.  It is a significant engineering challenge to be able to pass the harmonious and 
spurious emissions while transferring significant power to a receiver.  These tests we also 
passed with significant margin, which is a credit to the experience and skills of the Energous 
engineering team. 
 
Many of you are aware that, in June of last year, we kicked off this journey with the FCC when 
we submitted a petition for interpretation.  This certification [unintelligible] proposed in that 
petition.  There was a tremendous amount of work done by the FCC, industry experts, our 
certification lab as well as the entire Energous team to get to this point.  As a result of this work, 
future certifications can be granted by demonstrating they meet the same criteria that this first 
device met. 
 
Our focus with the FCC will now be working with them in conjunction with our partner 
companies who are working on incorporating at-a-distance charging into their products to have 
accepted test procedures that are public and straightforward to follow.  We have also started to 
work with the international regulatory community too, as we did with the FCC, to demonstrate 
our devices meet existing rules and to be granted certifications around the world for our devices. 
 
I will now turn the time back to Steve for some closing comments. 
 
Steve Rizzone 
Thank you, Jeff. 
 
Today, we announced one of the most significant milestones in our young company's history, 
FCC certification of our WattUp at-a-distance transmitter under the existing rules and 
regulations, which lays the foundation for future certification of our highly disruptive technology.  
This is truly a watershed event, which was only made possible by the dedication, determination 
and commitment of a number of people. 
 
I would like to thank the Energous employees and consultants as well as the staff at the FCC for 
all of their hard work during this process.  Many said it couldn’t and wouldn't be done, but 
together, we overcame this obstacle and made history.  I would also like to thank our investors 
who have been patiently waiting for this certification, knowing how important it is for our overall 
ecosystem.  We are excited about the future of WattUp and can't wait for you to see our vision 
coming to reality. 
 
Today is a day of celebration for us, albeit a brief one, because the Energous team collectively 
understands that this certification has unlocked tremendous potential and endless possibilities.  
We have a responsibility to ourselves and all of our constituents to capitalize on this opportunity, 
execute on the vision of a wire-free ecosystem powered by WattUp technology and make it a 
reality, ultimately building a relevant and valuable company that we can all be proud of.  This is 
exactly what we intend to do. 
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I will now turn the call over to the operator for a couple of questions.  Operator?  
 
 
QUESTION AND ANSWER 
 
Operator 
We will now begin the question and answer session.  To ask a question, you may press “*” then 
“1” on your touchtone phone.  If you are using a speakerphone, please pick up your handset 
before pressing the keys.  If at any time your question has been addressed and you would like 
to withdraw your question, please press “*” then “2.”  At this time, we will pause momentarily to 
assemble our roster. 
 
The first question will come from William Gibson of Roth Capital Partners.  Please go ahead. 
 
 
William Gibson 
Thank you.  Steve, congratulations.  And you talked about a lead over the competitors.  How 
much lead time do you think you have? 
 
Steve Rizzone 
Well, I think that's hard to assess, to really hone in on.  Certainly, our understanding of the 
process and the fact that many of the testing processes were custom developed in conjunction 
with the FCC gives us advantage.  But, I think our advantage also lies in the silicon that's been 
developed and the fact that we have a broad based product line now that all use the same 
silicon so that we have the ability to release products of varying distances, varying power, all 
with the same core silicon.  And the silicon is in fact the same silicon that has been incorporated 
into the devices certified by the FCC. 
 
So, I think it's a combination of things.  I think their lead is significant, not only in terms of 
certification but also in terms of making the quantum leap from development to 
commercialization.  There's just a tremendous amount of things, a tremendous number of things 
that have to be done in order to bring a product to market, and we're in the final throes of that 
with a number of customers as we speak. 
 
And so, I think our lead is significant.  I think we'll continue to build on that lead.  We have also a 
very significant advantage with the Dialogue partnership in that we not only have significant 
credibility in the--from a sales perspective, we also have a pipeline or a supply chain that is very 
mature and is a real requisite for any kind of mass commercial adoption. 
 
So, I think when you put all those together, again, the lead is considerable and one that we'll 
continue to try and extend. 
 
William Gibson 
Thank you.  And then one follow-up if I could - you had this long drawn out process, 18 months 
of rigorous testing.  Does that pave the way for faster approval for full range?  What's the timing 
there? 
 
Jeff McNeil 
Hi, Bill, this is Jeff.  It does pave the way for that where the main duration of this time was in 
defining the test procedures and establishing ways to demonstrate compliance.  That has been 
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done with this certification, which is at about three feet.  As we meet that same criteria for 
systems that transmit at further distances, using the similar testing procedures will apply. 
 
William Gibson 
Thank you, Jeff. 
 
Operator 
The next question will come from Ilya Grozovsky of National Securities.  Please go ahead. 
 
Ilya Grozovsky 
Great.  Thanks, guys, and definitely, congratulations on the accomplishment.  I just had a 
couple of questions on the distances that were approved and the amount of power that was 
transmitted, if you guys can give a little bit more details there.  So, I think, Steve, you had 
mentioned that it's greater than five millimeters, but if you can just give a little more granularity 
on kind of how far the transmission goes from the device, and how much power does it deliver, 
and how many devices, because--thank you. 
 
Steve Rizzone 
Well, thank you.  I think this is a very important consideration.  The prime issue here is the 
precedent that was established.  The precedent is now open for a device, any device, that 
transmits at a distance of greater than five millimeter at any power or any distance as long as it 
meets the stipulations of the testing requirements of this certification. 
 
As I said earlier, our focus here was not with respect to a specific device or trying to get a 
commercial, a fully commercialized version from one of our customers approved.  We took one 
of our early devices and we worked with it over the past 18 months to get certif ication.  The 
distances are roughly three feet.  The power is not that significant.  But, again, I think the 
important issue here is that our focus was not to try and boost the power as much as possible.  
It was not to try and gain as much distance as possible.  It was to set a precedent. 
 
And as Jeff said, now that that precedent is established, any device, sending it five millimeters, 
one feet, two feet, 15 feet or greater of any amount of power, as long as it complies with these 
testing procedures, as long as it meets the requirements that have been established for health 
and safety, it can now be certified. 
 
And so, again, I want to make it clear what is important here is the precedent, not the specific 
device.  I think you'll see, as we start to roll out more and more in devices, that they have a 
broad range of distances and power.  But, as long as they comply with this certification or 
process, they will be approved by the FCC, which is the fundamental point and why this is such 
a historic event. 
 
Ilya Grozovsky 
Got it.  Understood, Steve.  And then just as a follow-up, when do you anticipate the first 
customer device will hit the FCC for approval? 
 
Steve Rizzone 
I think as we said that our first devices are going to be contact based, and those devices will 
begin the testing process within the next few weeks.  I think that we'll see the first iterations of 
those at CES and that they will actually be in the public available to the consumer in the first 
quarter.  We're a bit behind on that.  We earlier projected that this would be before the end of 
the year.  But, we've--there's been quite a bit of work done with pre-production and the 
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engineering obstacles associated with that, but we now feel very comfortable, I think, that you'll 
see these devices in the first quarter.  I think that you'll start to see distance devices of greater 
than five millimeters hit the market at the latter part of this year--excuse me--of 2018. 
 
Ilya Grozovsky 
Great, thanks, and congratulations again. 
 
Steve Rizzone 
Thank you. 
 
Operator 
The next question will come from John Hickman of Ladenburg.  Please go ahead. 
 
John Hickman 
Hi.  I just had a question about, now that the precedent's set, and if I were to send a device for 
verification to a specific device to the FCC, how long would that procedure take to get the 
approval?  Is that weeks, couple months? 
 
Steve Rizzone 
I think, again, until there are a number of devices that have gone through the process and 
there's a more standardized process put in place, that the likelihood of a device going through in 
a number of months is probably a realistic expectation.  I think over time, as this becomes a 
standard TCB, that that process will be--the process time will be reduced.  But, again, the 
important elements here is that there is now a path.  Prior to this certification, there was no way 
for any device of sending power of any amount greater than five millimeters to be approved.  
There is a path now.  That path I think will become more and more streamlined as more devices 
are submitted and this becomes more of a standard element.  But, as it stands right now, it's 
probably a multi month process to get a device through the entire process. 
 
John Hickman 
One follow-up - could you maybe discuss your financial resources that you need to--over the 
next six, nine months to really get commercialization off the ground and running here? 
 
Steve Rizzone 
That kind of broke up.  I think I lost that question.  Could you repeat that, John?  I'm sorry. 
 
John Hickman 
Sure.  The need for financial resources to really get commercialization off the ground, do you 
feel you have enough capital, or do you need more? 
 
Steve Rizzone 
Well, I think we have a number of options.  Clearly, I think that there is a requirement for 
additional capital.  We've said all along that the initial devices starting to roll out in the first part 
of 2018 are all about validation and the learning process necessary to move to mass 
commercialization, that in the latter part of 2018 we have a number of very significant 
opportunities with mass quantities that should start to hit the markets and result in a significant 
ramp in revenue.  And then we see it all coming together in 2019 where our customer bases 
expand, where we get the full year benefit of shipments, of silicon being integrated into 
consumer devices. 
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And so, given the fact that that is an ongoing process, there's certainly a requirement for more 
capital.  I think we've done a very, very good job in reducing our expenses and shifting our 
workforce from a development focused workforce to a commercialization focused workforce, but 
I think, also, that we have a number of options as to how to continue to finance this operation 
until we break even and are self sustaining. 
 
John Hickman 
Thank you and congratulations. 
 
Steve Rizzone 
Thank you, John, thank you. 
 
Operator 
Our next question will come from Lou Basanese of Disruptive Tech Research.  Please go 
ahead. 
 
Lou Basanese 
Huge congrats, Steve and the team.  Just had a couple quick questions - in the last couple calls 
and then today, you mentioned new technologies and next generation chip sets.  Can you give 
us an idea where you're at on those developments and the timeline to getting FCC approval for 
next generation transmitters? 
 
Steve Rizzone 
Well, again, there are two separate issues.  The silicon--I think that as we approach CES, that 
there'll be some announcements on the next generation silicon that we've been working on, 
which has significant improvements in efficiencies, cost of performance, so on and so forth.  I 
can't get into the details now, but as I said, around CES, I think that you'll hear some 
announcements along those lines. 
 
That's really not an issue as it relates to the certification.  The certification process is really all 
about meeting the rules and regulations in test procedures that have now been defined by the 
FCC.  And so, silicon is not the primary consideration here.  It is the performance of the device, 
how it performs against these tests, so on and so forth.  So, they're really two separate issues. 
 
I think the fundamental points are we have a number of new silicon devices that will be 
announced, and we also, I think with the certification, have paved the way for any device that 
can meet the testing procedures that have been put in place to be certified. 
 
Lou Basanese 
Okay.  And then maybe a follow-up on the financial resources - during last quarter's conference 
call, you mentioned that there were multiple strategics interested in partnering with you more 
closely.  Is that still the case? 
 
Steve Rizzone 
Yes.  Again, we're very, very fortunate in that the technology and the interest of the technology 
is such that we have a number of strategic partners that are interested in engaging.  As we 
mentioned last time, we have two of the largest consumer electronic companies in the world 
now focused on the opportunity. 
 
And so, our focus really right now is to fully commercialize and to make the jump to mass 
commercialization, to get the products out in to--WattUp enabled products out into the 



10 

Energous Corporation 
Wednesday, December 27, 2017, 8:30 AM Eastern 

consuming public and to begin to expand on that base and expand the ecosystem.  And I think 
there's a tremendous amount of momentum to do that, and this certification just really adds to 
that momentum and paves the way for really the whole advent of Wireless Charging 2.0. 
 
Lou Basanese 
Okay, then just last question - with the FCC approval in hand and it sounds like a clear path for 
future approvals, and you guys are guiding for some meaningful revenue in the second half of 
'18, how do you protect against being acquired so that you have a chance to remain 
independent and capitalize on the full commercial opportunity? 
 
Steve Rizzone 
Well, that's a good question.  I think that our focus all along is just about to continue to add 
value and build value.  We really don't spend a lot of time here on strategies that would allow us 
to maintain independence, so on and so forth.  We think the best thing that we can do for our 
shareholders is focus on building the momentum of the company, on adding value, on 
expanding our account base, so on and so forth.  And we firmly believe that, as we continue to 
do that, the options for the company will be positive and significant. 
 
So, again, we'll just continue to keep our heads down and execute, and good things will happen 
to the company, and we'll see where it goes. 
 
Lou Basanese 
Okay, great.  Thanks, Steve. 
 
Operator 
And this concludes our question and answer session.  I would now like to turn the conference 
back over to Mr. Rizzone for any closing remarks. 
 
CONCLUSION 
 
Steve Rizzone 
I'd like to thank you for attending today's call on this historic event, the FCC certification of the 
first power at-a-distance transmitter under the existing FCC Part 18 regulation.  All of us at 
Energous wish you a happy and healthy New Year.  We look forward to the coming year with 
excitement and anticipation as 2018 is shaping up to be a breakout year for Energous.  Thank 
you, and good morning. 
 
Operator 
The conference has now concluded.  Thank you for attending today’s presentation.  You may 
now disconnect your lines.  Have a great day. 


