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MGT Capital and Bitmain Technologies
Enter Into Letter of Intent
Companies Plan to Launch McAfee Branded Bitcoin Mining Pool

HARRISON, N.Y., Oct. 26, 2016 /PRNewswire/ -- MGT Capital Investments, Inc. (OTC:
MGTI) is pleased to announce that it has signed a Letter of Intent with Bitmain
Technologies Limited to form a joint venture that will focus on opportunities in the Bitcoin
space in North America. Bitmain, headquartered in Beijing, is the preeminent worldwide
leader in bitcoin hardware manufacturing and sales. In addition, Bitmain maintains one of
the largest bitcoin mining pools through its Antpool Brand, as well as one of the largest
cloud mining operations, offered by its Hashnest subsidiary.

The proposed joint venture between MGT and Bitmain will lead to the development of a
state of the art Bitcoin mining pool. There will be many exciting features to the McAfee
pool that will include advanced user interface as well as superior network protection and
security maintained by MGT's proprietary cybersecurity technologies. In addition, the
companies plan to form a partnership to offer both institutional and individuals access to
affordably priced mining hash from U.S. based facilities maintained by MGT. The
Company anticipates that it will make announcements in the near future regarding the
brand identity and economics of the cloud hashing ventures.

"Our partnership with an iconic name such as Bitmain Technologies is a major milestone
for MGT as it executes it plan to become the major player in bitcoin throughout the
western hemisphere," John McAfee, Executive Chairman of MGT, commented. "This
Partnership will go a long way towards making MGT a leader in the fastest growing
segment of financial and industrial cybersecurity."

About MGT Capital Investments, Inc.
MGT Capital Investments, Inc. (OTC: MGTI) is in the process of acquiring a diverse
portfolio of cyber security technologies. With cyber security industry pioneer John McAfee
at its helm, MGT Capital is positioned to address various cyber threats through advanced
protection technologies for mobile and personal tech devices, including tablets and
smartphones.

MGT Capital intends to change its corporate name to "John McAfee Global Technologies,
Inc."

For more information on the Company, please visit https://ir.stockpr.com/mgtci.

https://ir.stockpr.com/mgtci


About Bitmain Technologies, Ltd.
Founded in 2013, Bitmain Technologies, described as the world's most valuable bitcoin
company, was established to develop and sell the world's leading bitcoin miners using
Bitmain's ASIC chip technology. Starting with the Antminer S1, our task continuously
became more difficult as bitcoin's "difficulty level" kept rising. We followed Moore's Law in
this emerging field of ASIC chip design and pioneered it, time and again. In May of 2016
we released the Antminer S9, the world's first consumer-grade bitcoin miner based on a
16nm process ASIC chip. This is also the world's most power-efficient bitcoin miner, taking
that title away from its predecessor, the Antminer S7.

Bitmain is now among the most recognizable companies in the cryptocurrency space and
the proud parent of several brands, among them Antminer, Antpool, and Hashnest, all of
which are ranked number one in their respective fields. Our machines and customers are
present in multiple locations in almost every country of the world.

We remain devoted to the production of high quality and efficient computing chips, high
density server equipment, and large scale parallel computing software.

We are proudly headquartered in Beijing, with offices in Amsterdam, Hong Kong, Tel Aviv,
Qingdao, Chengdu and Shenzhen.

Forward–looking Statements
This press release contains forward–looking statements. The words or phrases "would
be," "will allow," "intends to," "will likely result," "are expected to," "will continue," "is
anticipated," "estimate," "project," or similar expressions are intended to identify "forward–
looking statements." MGT's financial and operational results reflected above should not be
construed by any means as representative of the current or future value of its common
stock. All information set forth in this news release, except historical and factual
information, represents forward–looking statements. This includes all statements about
the Company's plans, beliefs, estimates and expectations. These statements are based
on current estimates and projections, which involve certain risks and uncertainties that
could cause actual results to differ materially from those in the forward-looking statements.
These risks and uncertainties include issues related to: rapidly changing technology and
evolving standards in the industries in which the Company and its subsidiaries operate;
the ability to obtain sufficient funding to continue operations, maintain adequate cash flow,
profitably exploit new business, license and sign new agreements; the unpredictable
nature of consumer preferences; and other factors set forth in the Company's most
recently filed annual report and registration statement. Readers are cautioned not to place
undue reliance on these forward–looking statements, which reflect management's analysis
only as of the date hereof. The Company undertakes no obligation to publicly revise these



forward–looking statements to reflect events or circumstances that arise after the date
hereof. Readers should carefully review the risks and uncertainties described in other
documents that the Company files from time to time with the U.S. Securities and
Exchange Commission.
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To view the original version on PR Newswire, visit:http://www.prnewswire.com/news-
releases/mgt-capital-and-bitmain-technologies-enter-into-letter-of-intent-300351743.html
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